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Advising bank means the bank that advises the credit at the request of the issuing
bank.
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Banking day means a day on which a bank is regularly open at the place at which
an act subject to these rules is to be performed.
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Beneficiary means the party in whose favour a credit is issued.
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Confirming bank means the bank that adds its confirmation to a credit upon the
issuing bank’s authorization or request.
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Issuing bank means the bank the issues a credit at the request of an applicant or
on its own behalf
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Nominated bank means the bank with which the credit is available or any bank in
the case of a credit available with any bank.
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Complying presentation means a presentation that is in accordance with the terms
and conditions of the credit, the applicable provisions of these rules and international
standard banking practice.
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Honour means
a.to pay at sight if the credit is available by sight payment.
b. to incur a deferred payment undertaking and pay at maturity if the credit is available
by deferred payment.
c. to accept a bill of exchange(“draft”) drawn by the beneficiary and pay at maturity
if the credit is available by acceptance.
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A credit must state the bank with which it is available or whether it is available with

any bank. A credit available with a nominated bank is also available with the issuing bank.
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A credit must state whether it is available by sight payment, deferred payment,

acceptance or negotiation.
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A credit must not be issued available by a draft drawn on the applicant.
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i. A credit must state an expiry date for presentation. An expiry date stated for honour

or negotiation will be deemed to be an expiry date for presentation.
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i. The place of the bank with which the credit is available is the place for presentation.a.
Provided that the stipulated documents are presented to the confirming The place
for presentation under a credit available with any bank is that of any bank. A place
for presentation other than that of the issuing bank is in addition to the place of
the issuing bank.
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Except as provided in sub-article 29 (a), a presentation by or on behalf of the beneficiary

must be made on or before the expiry date.
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B Article 10. Amendment H[10Z ZZ#Z
a. Except as otherwise provided by article 38, a credit can neither be amended nor cancelled

b.

without the agreement of the issuing bank, the confirming bank, if any, and the beneficiary.
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An issuing bank is irrevocably bound by an amendment as of the time it issues the
amendment. A confirming bank may extend its confirmation to an amendment and will
be irrevocably bound as of the time it advises the amendment. A confirming bank may,
however, choose to advise an amendment without extending its confirmation and, if
so, it must inform the issuing bank without delay and inform the beneficiary in its advice.
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Unless a nominated bank is the confirming bank, an authorization to honour or negotiate

does not impose any obligation on that nominated bank to honour or negotiate, except

when expressly agreed to by that nominated bank and so communicated to the beneficiary.
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. By nominating a bank to accept a draft or incur a deferred payment undertaking, an

issuing bank authorizes that nominated bank to prepay or purchase a draft accepted

or a deferred payment undertaking incurred by that nominated bank.
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. Receipt or examination and forwarding of documents by a nominated bank that is
not a confirming bank does not make that nominated bank liable to honour or negotiate,
nor does it constitute honour or negotiation.
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. A bank that advises an amendment should inform the bank from which it received
the amendment of any notification of acceptance or rejection.

. RUHABE SXfols 22 AHES 5510 2 20| Y = HE| BE 818 SA6IK
OF Bt

. Partial acceptance of an amendment is not allowed and will be deemed to be notification
of rejection of the amendment.
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