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Application for irrevocable Documentary Credit

TO : Korea Bank D Date : Jan. 01, 2021

% (@ Advising bank : UBS Bank, New York, USA BIC : (UBSBUS33)
% @-1 Credit no.

@ Applicant : KITA CORPORATION KOREA

@ Beneficiary : NW ENTERPRISE USA

® Amount : &3} USD =< 1,000,000 (Tolerance : 0/0)

® Expiry Date : Feb. 07, 2021 in the Beneficiary country ( O )
@ Latest date of shipment : Jan. 31, 2021
Tenor of Draft At sight ( O ), Usance days

(O) Full set of clean on board ocean bills of lading made out to the order of
KOREA BANK marked "Freight (  Prepaid ) and notify
Accountee ( O ), Other () :

@ (O) Insurance Policy or Certificate in duplicate endorsed in blank for
1109 of the invoice value, stipulating that claims are payable in the
currency of the draft and also indicating a claim setting agent in
Korea. Insurance must include : the Institute Cargo Clause : A/R
with ICC War and SRCC clause.

@ (0O) Signed Commercial Invoice in ( 3 ) folds

@ (0) Signed Packing List in ( 3 ) folds

@ (O) Certificate of Origin in ( 1 ) Original and ( 1 ) copy

@® (O) Inspection Certificate in ( 1 ) fold issued by SGS New York, USA

@ ( ) Other Documents (if any)

(Usance L/C only : Banker's ( ) Shipper’s () days After sight
© For 100% of the invoice value From B/L date
Documents Required(46A) ‘ Other

@) Partial Shipment : ( O ) Allow ( ) Prohibited
@D Transshipment : () Allow ( O ) Prohibited
@2 Confirmation : () / Confirmation charges : ( ) Beneficiary ( ) Applicant
@) Transfer : () Allowed(Transferring Bank : )
@ Documents must be presented within ( 7 )days after the date of shipment

of B/L or transportation documents.

@ Description of goods and/or services (45A) Price term : CIF BUSAN, Korea

Commodity Description Quantity Unit Price Amount
NY BOLT MODEL NO.1190 FOR STEEL PLANT 10,000.- 100.- 1,000,000.—
Shipment from : New York, USA Shipment to : Busan, Korea

A XS A,
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Documentary Credit
50 Applicant : KL Garment FTY Ltd.
BLOCK C, 10F., DONTEX BLDG., KOWLOON, HONG KONG

59 Beneficiary : Kita E&l Co., Ltd.

46A Documents Required

+ FULL SET ORIGINAL @O CLEAN @ ON BOARD MARINE BILLS OF
LADING ® MADE OUT TO ORDER, ENDORSED IN BLANK MARKED
‘FREIGHT PREPAID’, @ NOTIFY APPLICANT WITH FULL ADDRESS
AND MENTIONING THIS DC NO.

e )

i Ll

oy

M 270 275t M E M5t

Consignor

Kita E&I Co., Ltd. Bill of Lading

Shipped on board the vessel

Consignee .
named herein apparent good order and

To order f X
conditions —— O[5} 2f —

Notify Party
Applicant with full address

DESCRIPTION OF GOODS:
MEY e

“Freight Prepaid”, “DC no.MGK248186”

NUMBER OF ORIGINAL B/L PLACE AND DATE OF ISSUE
THREE() SEOQUL, KOREA Aug.28, 2021
Laden on board : Signature : R 7. R

KITA SHIPPING CO., LTD.

(D CLEAN

@ ON BOARD

@ MADE OUT TO ORDER

@ NOTIFY APPLICANT WITH FULL ADDRESS
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53.

(D bill of lading indicated the goods will be loaded on deck
@ commercial invoice showing break down of freight and insurance costs

@ air waybill appearing as per a charter party
@ insurance policy containing the cover is subject to a franchise 3%
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®advance funds to the beneficiary on or before the banking day on
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(D This amendment shall enter into force unless rejected by the beneficiary

within 5 banking days of this amendment date
@ Insurance should cover usual risks
@ Packing condition is as per proforma invoice
@ A clean transport document is acceptable only.
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TO : USAM BANK NEW YORK N.Y U.S.A.

FROM : HAN BANK SEOUL, KOREA

ATTN : L/C DEPT

PLEASE ADVISE OUR IRREVOCABLE STANDBY L/C NO.K2000 FOR USD100,000 TO THE
BENEFICIARY ISYSTEM CORP N.Y, AS FOLLOWS.

WE HEREBY ISSUE OUR IRREVOCABLE STANDBY L/C NO.K2000 FOR AN AGGREGATE
AMOUNT OF UP TO USD100,000(SAY UNITED STATES DOLLARS ONE HUNDRED
THOUSAND ONLY) IN FAVOR OF ISYSTEM CORP N.Y FOR ACCOUNT OF KITA
CORPORATION SEOUL KOREA AS SECURITY FOR REPAYMENT OF BENEFICIARY'S
ADVANCE PAYMENT OF USD100,000- REPRESENTING THE AGREEMENT NO.KI2021
DATED Mar.10,2021 BETWEEN ISYSTEM CORP N.Y AND KITA CORPORATION.
PAYMENT UNDER THIS STANDBY L/C IS AVAILABLE AGAINST BENEFICIARY'S DRAFT
DRAWN ON US ACCOMPANIED BY BENEFICIARY'S SIGNED STATEMENT CERTIFYING
THAT THE ACCOUNTEE HAS FAILED TO COMPLY WITH THE CONTRACT AGREEMENT.
THIS STANDBY L/C WILL BE OPERATIVE WHEN THE ACCOUNTEE RECEIVE USD100,000
FROM THE BENEFICIARY BY T.T REMITTANCE TO ACCOUNTEE'S ACCOUNT
NO.300-05-2000012 WITH HAN BANK, SEOUL KOREA.

THIS STANDBY L/C EXPIRES ON JUNE 10, 2021 AFTER WHICH DATE THIS CREDIT
SHALL BECOME NULL AND VOID AND IS SUBJECT TO UCP 600 AND ISP 98.
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